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1. LETTER FROM THE PRESIDENT

ARANTXA TAPIA OTAEGUI
President of the EVE

We are immersed in the Basque Energy Transition,
one in which the Basque Autonomous Community
took its first giant step back in 1982 when the Ente
Vasco de la Energía (hereafter, EVE) was set up as
a public body to drive a new energy model based
on efficiency, renewable energy sources, the
development of gas, the search for locally-based
resources and, above all, achieving higher levels of
economic and social development. After 35 years,
this energy agency continues to respond to the
challenges posed by what has come to be called
the ‘energy transition’, a common objective that is
producing joint effects and strategies in the most
developed countries around us.
It is now time to take stock of 2017, a year that
represented another step forward in the progress
and consolidation of the work charged to the EVE.
The results for the year are positive. Reviewing the
main initiatives in each area, we would highlight
the high level of compliance with the objectives
that were set for the year, and which serve as a
stimulus for our work in 2018.

Since its constitution, the EVE has played a
crucial role with the scope of its competencies,
i.e. driving industrial/economic development
and technological innovation. In other words,
the implementation of new clean and renewable
energies, the diversification of available sources,
the creation of greater awareness around energy
efficiency and saving, and the carrying out of
projects of a clearly strategic nature that are
closely linked to the competitiveness of our
territory.
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In 2017 a number of initiatives were carried
out to implement the actions envisaged in the
guideline document of the Energy Strategy for
Euskadi 2030. This strategy, approved in the
Basque Parliament in 2016, establishes a number
of sectoral plans to be implemented in the field of
renewable energies in the medium term.
The EVE supports both the public and private
sectors in achieving the energy objectives set
out. As for assistance, various projects have
been implemented to provide incentives for
investments in the efficient use of energy
and the use of renewables, with a budget of
6,500,000 euros.
Technical assistance is another of the key themes,
with the EVE continuing to support SMEs
with a service for contracting energy. Another
improved area is the energy price platform, as
both represent a great boost to companies when
it comes to improving their energy management
capabilities. The agency also promotes projects
related to renewables, e.g. geothermal technology
and auto-consumption through photovoltaic
energy, in this case associated with opportunities
for technological development.
Work also continued on the validation of
entries in the building certification register and
associated consultations, plus work with the Public
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Administrations in the promotion of projects
involving energy efficiency, renewables and
energy service contracts.
The EVE has increased its assistance to Basque
Government departments in the field of energy,
particularly in applying for European aid for
the performance of audits and studies related
to the implementation of the Draft Energy
Sustainability Act.
In the field of transport, work was done on
the rational use of energy, the promotion of
electro-mobility and the use of natural gas
in vehicles. Support for electric charging and
promoters of new gas supply points, and the
performance of studies on heavy transport are
other areas in which the EVE has intervened.
Another area worked on in 2017 was the
management of renewable energy and cogeneration plants, among which we would
highlight 329 photovoltaic plants under our
ownership. In geological-mining resources, a
high point was obtaining the Concession for the
Operation of hydrocarbons in the Viura wells
by SHESA. In the international field, we would
mention our participation in 11 European projects
and various funding of the Commission, carried
out together with other energy bodies and/or
agencies, particularly European ones.

Within the marine energy activities aimed
at converting Basque infrastructures into an
international benchmark for tests with wave
and wind systems, we would highlight the tests
on elements developed by Basque companies
and the Oceantex wave converter located in
BiMEP’s facility on the coast of Bizkaia. In fact, the
promotion of initiatives in the field of marine and
offshore energy, one of the most innovative areas
being developed in the EVE, has been facilitated by
the implementation of this kind of marine research
infrastructures.

Indeed, innovation is a key and cross-cutting
factor in all our work, for example, initiatives
driven by the EVE to enable the bunkering of LNG
in the Port of Bilbao. This is now a reality as there
is a ship fitted out for the purpose, together with
adaptation of the terminal in Bahía de Bizkaia Gas
for the loading of natural gas.

To finish, a reflection on the future challenges and opportunities that
will arise in this context of energy transition to a low-carbon economy.
Europe is leading the drive towards a decarbonized energy sector by
2050. and Euskadi is equally committed to the targets. However, such a
challenge involves an even bigger one, that of making it compatible with
the development of new business opportunities and improved levels of
social well-being and equity. This effort will only produce results through
a coordinated commitment by authorities, companies and citizens.

ANNUAL REPORT

5

2. STRATEGY AND ORGANIZATION

Thirty-five years working to
implement the energy policies
of the Basque Government
The EVE, set up by an Act of the Basque
Parliament on 24 November 1982, celebrated its
35 years of existence in 2017, during which time it
has carried out the functions and responsibilities
charged to it in the areas of planning, coordination
and control of the public sector in Euskadi in
the field of energy. It has also participated - and
continues to do so - in energy sector projects
and others that offer synergies, in line with the
guidelines established by the Basque Government.
Over its 35 years’ existence the main themes that
underlie the EVE’s work have remained the same.
Energy efficiency and diversification are the
principles that inspire the EVE and are the
elements around which all its initiatives revolve,
with an ever-higher level of commitment and
stringency.
The Energy Strategy for Euskadi defines the
objectives and courses of action in energy
policy for a particular period. At present, the
Energy Strategy for Euskadi 2030 is part of a
longer-term vision to develop an energy system
that is increasingly sustainable in terms of
competitiveness, security of supply and low
carbon.

In 2017, the agency’s commitment to Basque
society was strengthened through the
implementation of assistance programmes for
energy saving and efficiency and the promotion
of renewable energy projects. The EVE has
acquired a stake in companies that have a clear
strategic component, with the agency playing an
institutional role that gives the projects stability
and balance.
To fulfil its mission and satisfy the standards that
the Basque Government, sector companies, civil
society and other stakeholders demand of it based
on its track record, the agency consists of (and is
strengthened by) a number of persons who are
known for their considerable technical know-how,
experience and recognition in all the areas of the
sector, and for their commitment to the work
entrusted to them.
The EVE has shown itself capable of adapting to
needs at all times and it is set up in such a way that
it can take on the challenges that arise in such a
key segment as energy.
The EVE, with its Public Administration
component, has achieved recognition and
credibility in the private and industrial sectors
through the results of the public-private
partnership that has been its distinguishing
feature.
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World demand
for oil increased

Oil consumption in the world.
Source: EVE.
Mbpd

In December 2017 world oil consumption reached
99.3 million barrels a day, 1.2% up on the figure in
December 2016. In the same period, the European
Union reduced its consumption by 1.4% to
13.9 Mbpd.
In December 2017 the average price of Brent
crude was $64.2 (€54.2) per barrel, an increase
of 18.8% in one year (5.8% in €). In Germany, the
average gas price ended the year at 18.1 €/MWh
(2.9% up on the close in 2016). In spot markets, the
Henry Hub rose to 9.6 €/MWh and 23.3 €/MWh
in Japan.
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As for PV, it surpassed installed wind power
capacity by 94 GW in 2017, reaching 386 GW.
As regards countries, the 53 GW installed during
the year in China stand out.

Renewable energies continue to evolve strongly
in the world, with growth in both wind and
photovoltaic. In 2017 installed wind power
capacity reached an aggregate total of 540 GW,
an increase of 53 GW of which almost 20 GW
corresponded to China.

540

Installed wind and photovoltaic capacity in the world (GW).
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Energy consumption in Euskadi increased in 2017
thanks to a general recovery in consumption,
in electricity and natural gas and in other fuels.
Electricity grew 2.3%, natural gas 5.8% and
fuels 6.7%. The consumption of natural gas
in thermal power plants rose 15% over 2016,
while the remaining conventional consumption
increased by 4.2%. In fuels, diesel A grew 6.9% and
gasoline 4.9%.

In Spain, natural gas consumption increased in
2017 by 7.9% while electricity demand remained
at the levels of the previous year. Renewable
energies covered around 35% of the country’s
electricity consumption, down on the previous
year due to the low participation of hydropower.
As regards installed capacity in Spain, there has
been no notable growth because no large-scale
project has been undertaken.

Evolution of energy demand in Euskadi by energy.
Source: EVE – Energy data advance 2017.
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Other sectors such as glassmaking (+6.5%),
chemicals (+6.2%) and cement (+4.2%) have also
grown.

Industry accounts for 56% of electricity
consumption, the service sector 22% and the
domestic sector 17%. Rail transport is slightly
above 1% while oil refining accounts for 4%.
Within the industrial sector, steelmaking and
smelting recovered in 2017 with growth of 6.4%.

Inter-trimester variation of electricity demand in Basque industry.
Source: EVE – Energy data advance 2017.
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4. PROMOTION AND ASSISTANCE

4.1 ONE-OFF PROJECTS
LIQUEFIED NATURAL GAS (LNG) IN THE
MARITIME SECTOR

• Adaptation of the jetty of Bahía de Bizkaia Gas
(BBG) to accommodate smaller ships

Throughout 2017 both the company ITSAS GAS
Bunker Supply (49% EVE) and EVE implemented
a series of measures to drive the implementation
of a bunkering service for Liquefied Natural Gas
(LNG) in the Port of Bilbao. They were all done
under the auspices of the European project
‘CORE LNGas hive’, and consisted of:

• Adaptation of BBG’s loading lines to supply
LNG to small ships.
• Conversion of the vessel Oizmendi (formerly
Monte Arucas) to carry out LNG bunkering
work, as well as the usual tasks for petroleum
products.

ANNUAL REPORT

15

4. PROMOTION AND ASSISTANCE

OCEAN ENERGIES

As for BiMEP (Biscay Marine Energy Platform), we
would point out that:

Actions to drive renewable marine energy in
Euskadi are undergoing industrial development for
research and development into wave and offshore
wind technology by exploiting the advantages of
two international reference facilities: the wave
plant at Mutriku and BiMEP.
In the specific case of the plant at Mutriku, we
would highlight the following activities:
• The plant produced approximately
232,000 kWh.
• Agreement with the companies Oceantec and
Kymaner to carry out trials of their equipment
in this facility. The extension of the offices has
now been completed and the communication
and management of data has been improved
with the aim of making it more operational
vis-à-vis companies that wish to test.

• They have continued to test different elements
developed by Basque companies: wave height
measuring buoys (Zunibal), a connector
(DITREL) and test samples (Tecnalia and
IK4-Azterlan, IK4-Gaiker and Recubrimientos
Mikra).
• Oceantec’s wave converter (the first used
in BiMEP and one of the best designs in the
world) continues with its operating tests,
which will run until mid-2019. Efforts are also
being made to attracted new wave energy
converter developers to BiMEP.

• Administrative processes are continuing to
extend the BiMEP’s present permit to offshore
wind power.
The EVE and BiMEP continued to participate
in various European projects with the aim of
obtaining the necessary finance and profile to
attract technologists to both entities.
Throughout 2017 our presence in forums and
congresses in this area was as follows:
• Wind Europe (European Wind Energy
Association). Amsterdam.
• Ocean Energy Europe – OEE (European Ocean
Energy Association). Nantes.
• Marine Energy Week 2017. Bilbao.
• Seanergy 2017. Le Havre.
• In June 2017 the EVE took over the presidency
of the Marine Renewable Energy working
group of the Atlantic Arc Commission,
representing Euskadi.
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4.2 ASSISTANCE PROGRAMMES
The assistance programmes published in 2017
set out to promote energy saving and efficiency
projects, renewables and the use of alternative
fuels instead of conventional ones in the transport
sector. The total budget for this was €M6.5, and
the estimated energy saving 12,234 toe (tonnes oil
equivalent).
ASSISTANCE PROGRAMME IN
THE INDUSTRIAL SECTOR

ASSISTANCE PROGRAMME IN
ELECTRIC TRANSPORT AND
MOBILITY

SAVING

571 toe

With assistance of over €600,000 and around
700 dossiers approved, the programme aimed
at efficient transport and mobility has been
concluded. Among the measures subsidized we
would highlight electric bicycles. By carrying out
all the measures contained in these dossiers, a
saving of around 571 toe will be achieved.

SAVING

7,057 toe

With a budget close to €1 million, this programme
contributed to the implementation of 85 projects,
of which a high percentage is aimed at energy
efficiency measures and the rest at energy audits
and renewables facilities.
The total investment induced by carrying out
these projects is €M 9.3, leading to an overall
energy saving of 7,057 toe.

ASSISTANCE PROGRAMME FOR
ENERGY SERVICE COMPANIES
(ESES)

SAVING

851 toe

This programme aims to foster the participation of
certain ESEs in investments in energy efficiency
and renewables in Public Administration. Eight
projects were presented in 2017 of which four
were supported with assistance of around
€300,000, achieving an energy saving of 851 toe.

ASSISTANCE PROGRAMME IN
THE SERVICE SECTOR

SAVING

1,732 toe

This programme had a budget of over €1M to
support 135 projects which, overall, have induced
total investment of €M6.7.
The saving achieved through these projects is
1,732 toe.
ASSISTANCE PROGRAMME IN
THE ADMINISTRATION

ASSISTANCE PROGRAMME FOR
BIOMASS

SAVING

729 toe

Eleven projects were subsidized, for unit installed
capacity of over 70 kW. Assistance of more than
€210,000 was granted, mainly for high-efficiency
biomass boilers, thanks to which an energy saving
of around 729 toe has been achieved.

SAVING

1,158 toe

With a final budget of €650,000, the programme
has been completed. It subsidized 68 projects
related to local authorities in the areas of energy
saving and efficiency and the use of renewables.
These projects have led to an energy saving of
around 1,158 toe.
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Distribution of the energy savings achieved in 2017 through the assistance programme.
(Total Saving: 12,234 toe)
Industry

7,057

Services

1,732

Local Administration

1,158

Electric Transport and Mobility

571

Energy Service Companies

851

Biomass

729

Geothermal

107

Renewable electricity production

29

SAVING

ASSISTANCE PROGRAMME FOR WAVE POWER

In 2017 more than €200,000 was allocated for
the implementation of 12 installations of over
70 kW capacity using thermal energy derived
from the use of geothermal energy. These projects
represent an energy saving of 107 toe.

This assistance programme is aimed at the
implementation, testing and research into
different technologies that are still in the
development phase but whose potential lies in the
exploitation of wave power. In 2017 three projects
were presented. They will be carried out over the
next two years.

ASSISTANCE PROGRAMME FOR
GEOTHERMAL TECHNOLOGY

ASSISTANCE PROGRAMME
FOR RENEWABLE ENERGY
PRODUCTION

107 toe

SAVING

29 toe

With a final budget of just over €210,000,
forty-three renewable facilities for electricity
production were subsidized, among them projects
for grid connected plants and other isolated
facilities, basically using technologies such as
photovoltaic solar and small wind. The estimated
energy saving through these projects is around
29 toe.
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4.3 INDUSTRY

RENEWABLE ENERGIES IN THE
INDUSTRIAL SECTOR

Euskadi’s GDP grew 2.9% in 2017 against the
previous year. The industrial sector performed
well (+2.7%), in line with a positive evolution in
recent years. This is seen in the consolidation of
the recovery of productivity and employment in
the sector. This is reflected, in turn, in the sector’s
energy indicators: energy demand, efficiency and
intensity.

Within the Energy Strategy for Euskadi 2030,
two specific initiatives related to the promotion
of renewables are included that directly affect
the industrial sector: one for geothermal energy
and the other for photovoltaic solar, mainly for
self consumption.

Energy, Renewables and Energy Efficiency
continue to be some of the main parameters for
action in Basque industry with a view to improving
its competitiveness. The EVE continues to develop
actions and support tools for the industrial
sector, actively participating in the identification
of projects aimed at improving and optimizing
equipment and processes and encouraging
saving strategies, diversification and the use of
renewables.

This energy still has a minority presence but will
play a key role in years to come.

Support for SMEs in the optimization of energy
costs through investment assistance programmes
for efficient energy assets continues to be
important, as is consultancy on energy purchases
through the contracting advisory service and
Datener (www.datener.eus), the information
platform for energy references and indicators. The
application of these to the industrial sector is a
useful management tool.

GEOTHERMAL

In 2017 the climatization of the new building
of the IK4-Azterlan Technology Centre was
completed. As well as a geothermal installation
based on vertical sounding, heat-activated flooring
was installed in the building to provide heating
and cooling. This innovative solution, based on a
combination of the two installations, will achieve
primary energy savings of up to 45%. It is a good
example of best practice aimed at achieving
almost zero-energy buildings.
Using geothermal energy, the aim is to explore
opportunities to generate new technology-based
industrial activity, together with new applications
to replace traditional technologies in the field, not
only in terms of climatization systems but also new
uses in industrial refrigeration and cooling systems
and the recovery of heat from industrial fluids
of different enthalpies. In this respect, a viability
analysis has been undertaken to obtain indicators
of the potential recovery and use of residual heat
in the casting/smelting sector through geothermal
energy.
Since 2017 EVE has been a partner in GEOPLAT,
the Spanish Geothermal Energy Platform. Over
100 entities -companies, universities and other
organisms- have come together to work on the
implementation of this renewable technology.
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PHOTOVOLTAIC

a number of companies in a pilot project on a
micro-grid for auto-consumption with renewables.

The promotion of photovoltaic solar technology
was one of the commitments taken on by
the Basque Government when it presented
the ‘Gobierno Euskadi 2020’ programme on
24 February 2017. Special attention is focused on
the use of this technology for auto-consumption,
a priority area for Euskadi given the advantages
it offers for the electric power system in general
and consumers in particular, from the energy,
economic and environmental perspectives.

A seminar was organized on the development of
PV and auto-consumption in Euskadi together
with the Spanish Photovoltaic Union (UNEF).
Sector experts described the most notable
achievements of R&D+i technology, the legislative
framework and the main lines of European
energy policy, together with case studies and real
applications.

It contributes major benefits to the system, both
in terms of lower grid losses and higher energy
efficiency, as power is generated in the centres of
consumption themselves, and production can be
adapted to the load curves of consumers.
Auto-consumption is currently highly conditioned
by Spanish Royal Decree 900/2015, which obliges
consumers who signed up for auto-consumption to
contribute to system costs.
By supporting the expected development of
energy, the idea is to exploit existing opportunities
in order to generate new industrial activity based
on photovoltaic energy, e.g. floating installations
for generation and/or provision of consumption
(both isolated and grid) in reservoirs, irrigation
ponds, etc.

The EVE has made major investments in
photovoltaic solar technology (329 facilities under
its ownership) linked to pure generation. It also
holds a stake in the capital of different companies
that are of interest or have strategic importance
for the achievement of the targets set in solar,
mini-hydro, marine or biogas technologies.

A plan has been drawn up for the exploitation
of renewables for electricity production in the
Basque Government’s buildings. Land is also
being sought for installations in deteriorated or
low-value areas, and work is being done with
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4.4 SERVICES
ENERGY EFFICIENCY CERTIFICATION
FOR BUILDINGS
In 2017 technical support to the Basque
Government continued in the area of Energy
Efficiency Certification for Buildings, through the
validation of entries in the certification register
and consultancy support.
The total number of certificates registered up to
31 December 2017 was 107,485, of which 14%
correspond to Álava-Araba, 33% to Gipuzkoa and
53% to Bizkaia.

Certificates issued per energy category in
consumption (2017).

A
B
C
D
E
F
G
TOTAL

Total no.

%

330

0.31

435

0.40

579

0.54

11,607

10.80

51,091

47.53

14,641

13.62

28,802

26.80

107,485

100

From the statistics obtained from the register,
a clear improvement is seen in the evaluation of
buildings (either recent or of new construction),
both in terms of emissions and consumption.
Housing units certified and built in 2016 with
category A consumption represented 24.9% of all
housing, while those certified and built in 2017
were 23.1%. Furthermore, the total number of
housing units classified A and B increased from
63% (2016) to 77% in 2017.

ASSISTANCE TO BASQUE GOVERNMENT
DEPARTMENTS
The EVE provides technical advice to different
Basque Administrations in the form of support
for the measures they take in their own buildings
and in the dissemination of energy sustainability
policies in their areas of action.
Royal Decree 178/2015 on the energy
sustainability of the public sector in the Basque
Autonomous Community set the target of a 25%
energy saving in official buildings and installations.
The EVE participates in the coordination of
the Government’s measures, maintaining an
inventory of all energy consumption points. It
also helps with the performance of audits, offers
advice on improving energy efficiency and drives
renewables such as biomass or geothermal energy
in public buildings. It also fosters the introduction
of vehicles that use alternative energies in
niches where these technologies are the most
sustainable option. In 2017 thirty-nine audits were
carried out on buildings in the Neiker and Sprilur
Technology Parks.
To this end, an agreement was reached with the
European Investment Bank for a written-off
subsidy of 1.4 million euros for audits and other
studies in Basque Government buildings.
Through the partnership between the EVE and
Basquetour, six energy surveys were made in
tourist accommodation to obtain a European
Eco‑label for this segment, plus the adaptation of
23 previously certificated establishments to the
new Eco-label regulations. Ten energy surveys
were also made in the HORECA sector.
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ASSISTANCE TO MUNICIPAL COUNCILS
The aim of the ‘Mayors’ Pact’ is to define energy
planning at municipal level by 2020, covering
the local sphere with the exception of industry.
It is headed by Basque municipal councils with
support from the EVE as coordinator of the Pact
in Euskadi. This initiative, driven by the European
Commission, involves a commitment to surpass
the EU target of reducing CO2 emissions by
20% by 2020 in the municipal sphere, through
improvements in energy efficiency of 20% and
covering 20% of demand with renewables.
The initiative titled “Caminando hacia el pacto”
(walking towards the pact) sets out to define
and implement a municipal energy planning
programme by 2020 in municipal councils which,
due to their nature, require an implementation
schedule and objectives that are rather less
demanding than those proposed by the Pact.
A total of 37 Basque municipalities have signed up
for one of the two initiatives and are now working
on the preparation and implementation of their
respective energy plans.
This work is complemented by that of
Udalsarea 21 (the Basque network of
municipalities for local sustainability), which
is driving the implementation of Basque
environmental policies in local administrations.
It set up a working group on energy and climate
in 2017 and the EVE is an active member of this
network, providing information and criteria to
municipal councils through technical committees.
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RENEWABLE ENERGIES IN THE SERVICE
SECTOR
Biomass is the renewable energy that makes
the greatest contribution to the Basque energy
balance. This source, together with geothermal
and photovoltaic solar and thermal, have great
potential for growth in the service sector. In this
respect, the most notable measures to foster its
use are:
• Technical consultancy for the implementation
of urban renewal projects in Zorotzaurre in
Bilbao and the neighbourhoods of Txomin Enea
in Donostia-San Sebastian and La Coronación
in Vitoria-Gasteiz.
• Collaboration with HAZI to encourage the use
of forest biomass. Through
www.biomasaeuskadi.net, interested
municipalities can request an evaluation of
the potential use of forestry resources in their
thermal installations. In 2017 partnership
agreements were signed with 9 municipalities,
with 24 agreements formalized in total.
• Participation in the VITIBIOM project to
evaluate the energy use of biomass from the
pruning of vines in the Rioja Alavesa area.

PROMOTING ENERGY SERVICES
COMPANIES (ESES) IN THE
ADMINISTRATION
The “Action Plan for Energy Efficiency in
Administration Buildings in the Basque
Autonomous Community”, also known as “Plan
100 ESE”, aims at 50 Basque Government
buildings and 50 buildings or facilities of local
authorities reducing their consumption by 20% by
2020 through energy services. The idea is to boost
the sector by increasing supply and demand for
these services.
Throughout 2017 work continued on the
definition of energy service contracts for the
renewal of installations in buildings and external
lighting. Worthy of note in this respect is the
work done with the Councils of Portugalete

and Ormaiztegi, the company Aparkabisa, the
Maritime Museum of the Estuary of Bilbao and the
hospitals of the Basque health service, Osakidetza.
Work was also done with professional associations
in the sector to improve know-how about energy
services through technical seminars.
Since the start of the Plan in 2011 energy
service contracts have been signed to mobilize
investments for improvements to energy
efficiency and renewables of more than €M16.
They have helped to achieve energy savings of
over 4,300 toe/year of primary energy.
A major milestone was the publication by Eurostat
of an information note defining the characteristics
that these contracts should fulfil so as not be
considered a debt by the Public Administration,
this being one of the main barriers to the
large-scale application of these contracts.
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5. STUDIES AND PLANNING

The implementation of the energy strategy for Euskadi approved by
the Basque Government for the period 2016-2030 has begun

ENERGY STRATEGY FOR
EUSKADI 3E2030
In 2016 the Basque Government approved
the Energy Strategy for Euskadi 2016-2030
(3E2030) after due process, including the
strategic environmental assessment and the
public consultation phase. In 2017 a number of
measures were implemented to bring about the
scenario described in the guidance document of
the Strategy. A document titled ‘Energy Strategy
for Euskadi 2030: Follow-up report’ is being drawn
up at present. The actions implemented and the
progress made during the year are in line with
that forecast in the areas of energy efficiency,
renewables and energy resources, with a slight
blip in terms of oil consumption in transport,
which grew in the period. The overall level of
progress at the end of 2016 was 5%, in line with
the annual target.

STUDIES AND DISSEMINATION
A number of studies and analyses aimed at
obtaining more in-depth knowledge of the Basque
energy situation were made. We would highlight
those on the energy certification of buildings, the
analysis of the implementation of air conditioning
in the Basque Autonomous Community and its
contribution as a renewable energy, a study of the
potential for geothermal exchange in public sector
facilities, an analysis of European energy balances
and indicators, a monitoring report on greenhouse
gas emissions with an energy-based origin in
Euskadi, as well as various analyses of a regulatory
nature. Among the periodic studies made, we
would highlight an analysis of the distribution of
municipal energy consumption, the preparation
of the annual energy balances for Euskadi and
the periodic dissemination of this information
and energy statistics in the annual publication of
Euskadi Energía, plus the monthly bulletins on the
state of energy in the Basque country.
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5. STUDIES AND PLANNING

PROJECTS
The RESET project was jointly set up by IHOBE
and EVE. Its aim is the improvement of efficiency
and resilience in the face of Climate Change of the
Basque energy sector, one of the main sources
of greenhouse gas emissions in the region. It
analyzes the potential impacts on energy demand,
generation from different sources, the integrity
and security of these infrastructures, and their
operating conditions.
This analysis will enable the evaluation of
climate-based threats and the vulnerable points
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and risks associated with climate change in
the energy sector of the Basque Autonomous
Community. The aim is to identify conditions,
measures and strategies to adapt to, and
anticipate, these climate risks and identify
potential opportunities.

INTERNATIONAL ACTIVITY:
EUROPEAN PROJECTS

partnership and funding, as well as disseminating
these programmes in Euskadi to promote the
internationalization of companies in the sector.

The international area sets out to generate
know-how, ideas and opportunities that increase
the value of activities and projects in the strategic
areas of the EVE, based on criteria of operational
and economic efficiency, through participation
in partnership projects financed by international
organisms.

It also establishes and maintains a network of
contacts in international platforms, agencies
and organisms to carry out a technology watch,
identifying subjects and projects of interest for the
development and strengthening of activities and
promoting the Euskadi brand as a benchmark in
innovation in the field of energy.

To do this, the agency monitors the EU’s
programmes and actions in the energy area
with the aim of identifying opportunities for

The most notable projects in which it participated
in 2017 were:

EUROPEAN PROJECTS IN WHICH EVE PARTICIPATED IN 2017
PROGRAMME

PROJECT

AREA

BRIEF DESCRIPTION

EC SUBSIDY

IEE

DATA4ACTION

Planning

Creation of an information point
on energy data for local/regional
authorities

€128,948

Feb 17

H2020

FosterREG

EE in
construction

Training of Administrations
involved in urban renewal

€84,588

May 17

FP6

OCEANERANET

Wave power

Eranet for the coordination of an
assistance programme for R&D in
ocean energies

€87,648

Nov 17

CONNECTING
EUROPE

CORE-LNGas hive

Sea Transport

Promotion of LNG in sea transport

€290,000

Jun 19

H2020

UPGRID

Networks

Development of Smart Networks
in Euskadi

€113,500

Jan 18

FP7

A2PBEER

EE in
construction

Refurbishing of the UPV-EHU
building

€145,601

Aug 17

FP7

EU-GUGLE

EE in
construction

Rehabilitation of the centre of
Sestao

€99,390

Mar 18

H2020

OPERA

Marine

Open-sea demonstration project
to reduce the operating costs of
wave power

€275,750

Aug 19

H2020

MARINET 2

Marine

Access to technological
development in the test area in the
OWC plant in Mutriku

€102,980

Jun 21

H2020

OCEANERANET
COFUND

Marine

Continuation of OCEANERANET.
Coordination of assistance
programmes in ocean energies

€798,618

Dec 21

H2020

RELaTED

EE in
construction

Support to the Security Dept.
of the Basque Government in a
demonstration project of a lowtemperature heating network

€162,000

Oct 21
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6. GEOLOGICAL RESOURCES

The main mission of the Geological Resources
Area is to identify existing mineral and
hydrocarbon resources in Euskadi, either surface
or underground, and evaluate their potential. In
parallel, and throughout its history, the EVE has
created a geological mapping infrastructure and a
series of inventories and data registers.
Geological resources are strategic for any
country; they are essential to cover basic energy
and raw materials needs. Access to them is a key
factor for growth, industrial development and
competitiveness and to take on the challenges
faced by developed countries.
In its ‘Strategy 2020’, the European Union
included, as a priority, the line titled “A Europe
efficient in resources”, and it is also driving The
Raw Materials Initiative, meeting our critical
needs for growth and jobs in Europe to highlight
the importance of using our own resources and
fostering research into new deposits in member
states.
The Geological Resources Area is structured
along two different lines that are nevertheless
complementary: (1) the exploration and
production de hydrocarbons, carried out through
Sociedad de Hidrocarburos de Euskadi, S.A.
(SHESA) and (2) geological-mining research
through the Geological-Mining Resources
Department.

6.1 HYDROCARBON
EXPLORATION AND
PRODUCTION

In line with the above, and particularly as a
result of its particular geological characteristics,
Euskadi’s greatest interest in terms of exploration
for hydrocarbons lies in natural gas. The main
activity of the Sociedad de Hidrocarburos de
Euskadi is, as stated in its corporate purpose, the
promotion of exploration to look for deposits of
hydrocarbons in the Basque Country-Cantabria
basin. When these efforts culminate in the
discovery of resources, they are evaluated and,
as applicable, put into production to contribute
to self-supply and the diversification of Euskadi’s
energy sources.
The Basque Country-Cantabria basin and the
surrounding area have good geological conditions
for hydrocarbon deposits and, therefore, locallybased energy resources, a determining factor for
the company’s objectives.
In the event of the discovery of environmentally
sustainable commercial deposits of hydrocarbons,
the gas pipeline in the Basque Country greatly
facilitates the internal transport of the natural
gas extracted, which increases the economic and
environmental advantages arising from a lesser
need to import it.
In 2017, the Sociedad de Hidrocarburos de
Euskadi continued to participate in research
projects in the Basque Country-Cantabria basin
and nearby areas, and also in the extension of its
documentation. Particularly worthy of mention
is the concession to exploit the Viura gas field
following the completion of long-term production
testing. It now sends gas to the basic network
with good results following the start-up of Viura,
discovered in 2010.

It is clear that the energy future of the world is
renewable. Nevertheless, a transition process
lasting decades is likely to take place, moving
from an energy model mainly based on fossil fuels
and nuclear power to the complete integration of
renewables.
Faced with this energy transition scenario,
natural gas will assume importance as the major
support energy. Of the fossil fuels, natural gas is
the cleanest source of energy, low in emissions
of carbon, NOx and volatile compounds. Its
combustion releases around 50% of the CO2
of coal and 25% less than oil. Thanks to its
characteristics it can also incorporate processes
that have higher performance and greater
efficiency.
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6. GEOLOGICAL RESOURCES

PARTICIPATION IN RESEARCH PERMITS

Exploration permits applied for
Exploration permits granted

SHESA is currently the holder, with different levels
of participation, in the following Research Permits
and/or Operating Concessions:

Operating concession granted
Fulmar

ANGOSTO-1

26,119 Hectares

The title to the permit is shared by Sociedad de
Hidrocarburos de Euskadi, Petrichor Euskadi
Coöperatief UA, (Spanish branch) and Cambria
Europe, Inc. (Spanish branch). In July 2016,
following the announcement by the Basque
Government of its decision not to use fracking, an
application was presented to the Spanish Ministry
of Industry, Energy and Tourism (MINETUR)
requesting termination due to expiry of the term
of the permit (still pending resolution).
FULMAR

20,242 Hectares

Drilling and tests carried out in Viura-1 in 2009
and 2010, with positive results, led to further
work being done (seismic 3D, Viura-3 well, short
production runs, etc.). In 2014 the construction of
a gas and auxiliary gas pipeline plant was begun
to carry out a long-duration production test. The
start-up of the plant and the production test took
place in the first trimester of 2015, followed by the
sale of gas to the network.
In 2017 the production test continued until
completion at the Viura site. Around 117 million
Nm3 were sent to the network during the test.
The accumulated sum of gas sales for SHESA is
€11.4 million.
Furthermore, the Operational Concession for
Viura was granted in Royal Decree 765/2017,
published in the Official State Gazette (item 176)
on 25 July 2017. The development of the gas field
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BIZKAIA

Lurra
Saia

Lore
Sustraia

Angosto
Usapal

Landarre

GIPUZKOA

Mirua

Enara

Usoa

BURGOS

31,095 Hectares

After a long environmental administrative
procedure, started in 2009, in October 2014 the
permit for the drilling of two exploratory wells
(Fulmar-1 and Pelícano-1) was granted. However,
due to lower market prices and increased drilling
costs for marine exploration, the partners
(RIPSA and SHESA) decided to withdraw their
application for the permit, requesting termination
due to expiry and presenting the corresponding
application to the MINETUR in October 2015
(still pending resolution).
VIURA OPERATING
CONCESSION ARISING FROM
EXPLORATION PERMITS
CAMEROS-2 AND EBRO-A

CANTABRIA

ÁLAVA/ARABA
NAVARRA

Viura

Ebro-B Ebro-C Ebro-D

0

15 KM

Ebro-E

LA RIOJA

began immediately. Within this new phase, in
October 2017 re-entry into the Viura-1 well took
place to create a sidetrack, with the dual aim of
drilling deeper and increasing production from the
well. This operation will end in the first trimester
of 2018.
The operating concession for Viura having been
granted, the termination of the exploration
permits for “Cameros-2” and “Ebro-A” is now being
processed, once these have changed status to
become operating concessions.
EBRO B, C, D AND E

353,976 Hectares

The “Ebro-B”, “Ebro-C”, “Ebro-D” and “Ebro-E”
hydrocarbon exploration permits, involving
Sociedad de Hidrocarburos de Euskadi, Unión
Fenosa Gas E&P and Oil&Gas Skills, cover an
area of interest close to those of “Ebro-A” and
“Cameros-2” in which gas was discovered in the
Viura project. At the end of 2016 a geochemistry
campaign was carried out without conclusive
results, so it was decided to request the
withdrawal from the exploration to the Ministry of
Energy in 2017 (still pending resolution).

EUSKADIKO
HIDROKARBUROAK
HIDROCARBUROS
DE EUSKADI

ENARA, MIRUA, USAPAL
AND USOA PERMITS
(‘GRAN ENARA’ PROJECT)

298,717 Hectares

The title of these permits is shared by Sociedad
de Hidrocarburos de Euskadi, Petrichor Euskadi
Coöperatief UA (Spanish branch) and Cambria
Europe, Inc. (Spanish branch).
Initially, fracking was selected as the best
technique to evaluate and simulate the Balmaseda
shale gas deposit. Following a proposition by
the Basque Parliament, in July 2016 the Basque
Government announced its decision to not use
this technique. However, based on a series of
technical studies and analyses, it was decided to
evaluate the site using advanced conventional
techniques such as directional drilling and
multilateral well technology. As a result, an
application was made on 18 July 2016 for the
authorization of conventional well exploration
(Armentia-2), which is currently going through the
standard environmental evaluation procedure.
In December 2017 the Environmental Impact
Study was presented, and we are now awaiting
the public information and allegations phase.

Given the considerable delay accumulated in the
process of obtaining environmental permits for
exploration, which threatened the validity period
of the permits, the suspension of this period
was requested in October 2016. This was finally
granted through Ministerial Order ETU/486/2017
on 30 May, published in Official State Gazette no.
129 dated 31 May 2017.
SAIA

49,752 Hectares

Sociedad de Hidrocarburos de Euskadi is the
only holder of this permit, granted in December
2012. Based on the data obtained in the
seismic campaign carried out in 2013 and other
information available, the prospective potential
of the permit continues to be evaluated through a
geochemical campaign.
LORE, LURRA, LANDARRE
AND SUSTRAIA

143,037 Hectares

With shared ownership by Sociedad de
Hidrocarburos de Euskadi and Petrichor Euskadi
Coöperatief UA (Spanish branch), this permits are
still pending confirmation.
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6. GEOLOGICAL RESOURCES

OTHER ACTIVITIES
On another front, SHESA continues to compile
information from previous work done in the
Basque Country-Cantabria basin, mainly
geophysical and well drilling studies. These
become part of the company’s database, together
with an evaluation of the interest of exploring
other areas of the basin.

6.2 GEOLOGICAL AND MINING
EXPLORATION
The objectives of the Geological-Mining
Resources Department are:
• Provide the geological and mining
documentation, updates and maintenance as
a geological-mining service for the Basque
Country.
• Identify the geological and mining resources
of interest, e.g. minerals and industrial rocks,
metallic minerals, geothermal resources and
possible underground geological deposits.
• Provide technical assistance to the
Department of Economic Development
and Infrastructure (DDEI) of the Basque
Government on mining legislation and
operations, plus the monitoring of former
mines that have been abandoned.
The main actions carried out in 2017 were:
• Technical support to the company
Micronizados Naturales S.A., in which the
EVE holds a stake. It works on the production
of mineral loads of calcium carbonate for the
paint, foodstuffs, pharmacy sectors, among
others.
• Technical support to Sociedad de
Hidrocarburos de Euskadi in regional, surface
and subsoil geology.

ENVIRONMENTAL CONSIDERATIONS
In 2017 the following major field studies were
made:
• Long-duration production test, sending the gas
produced to the basic network.
• Start of re-entry in the Viura-1 well
(Viura-1ST3) as part of the development
programme for the Viura site.
• Surface geochemistry work for the Ebro-B,
Ebro-C, Ebro-D and Ebro-E permits.
No major environmental impacts have been
generated in any of the above-mentioned
explorations. The environmental surveillance
and reports related to the administrative permit
have been carried out jointly with the production
operations on the Viura site.
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• Technical assistance to the Department of
Economic Development and Infrastructure
in risk evaluation of abandoned mining

structures and in the performance of projects,
monitoring and construction of projects.
In 2017 we would highlight the monitoring
operations on the silt pond in the Troya Mine
(Gabiria-Mutiloa), technical assistance in the
solution of problems arising from collapses in
the Kaolin-Eder Mine (Altzo) and in the access
gallery to the Malaespera Mine (Bilbao).
• Creation of the “Portal Geominero del País
Vasco” website, set up as a Spatial Data
Infrastructure with maps and documents
containing geological and mining information.
It will contain geo-referenced data of the
EVE and the Department of Economic
Development and Infrastructure.
• In relation to geological know-how and
infrastructures:
Cartography
- Start of the pilot phase to create geological
maps to a scale of 1:25.000 using LIDAR
methodology (*).

- Start of the first phase of the geological
and cartographic interpretation of the
coastline of the Basque Country (*).
- 3D modelling of the Basque CountryCantabria Basin (**).
This follows the signature of a partnership
agreement with the University of the Basque
Country (*) and the Geological and Mining Institute
of Spain (**).

Knowledge of the subsoil
- Approach, and start of measures, to
establish a permanent network to
measure, control and monitor basic seismic
activity in the territory of the Basque
Country (EUSKALSIS).
- Pilot study on natural radioactivity in rock
formations in the Basque Country.
Mining exploration
- Compiling, summarizing and drawing
conclusions related to mining exploration
carried out by the EVE throughout its
existence.
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7. COMMUNICATION WITH
RENEWABLE ENERGIES
2017 was a year of celebration and changes.
The EVE was set up thirty-five years ago, and its
anniversary has allowed us to take stock of the
transformation of the Basque energy system
in that time, in order to strengthen the pillars
on which efforts will be made in the future. The
planning process has an excellent track record and
a future backed up by expertise, technical rigour
and the determination of everyone involved in
this energy agency. This starting point is the main
factor that has guided the entity’s communication
strategy this year. On one hand, a great effort
has been made in terms of dissemination, with
the issue of messages about energy saving and
general information on energy on TV, and on the
other, after almost three decades with a corporate
image that has been the symbol representing the
activity of the EVE in several projects through its

different companies, a new logo has been created.
Based on the letter E -Energy, Efficiency, Euskadi-,
this corporate identity sets out to adapt the EVE’s
visual image to the new realities of communication
and technology we are now exposed to. This will
help us to continue responding to new demands
in the field of communication in the best possible
way over the years to come.

En el Ente Vasco de la Energía llevamos 35 años trabajando para que
en Euskadi se consuma solo la energía necesaria. Apostamos por las
mejores fuentes energéticas, innovadoras y renovables. Con los
mejores recursos técnicos y humanos. Un esfuerzo que, después de
tanto tiempo, es visible allá donde mires.

.URTEURRENA
ANIVERSARIO

Among the communication milestones in 2017,
we would highlight the third Marine Energy Week
congress and exhibition to disseminate renewable
energy sources and ocean energy technologies.
The event was attended by over 500 delegates
from most of the major players in the European
wind power industry. These figures show how the
event has consolidated itself. Furthermore, the
European Wind Power Association announced
that it would hold its WindEurope 2019 fair and
congress in Bilbao.

EKONOMIAREN GARAPEN
ETA AZPIEGITURA SAILA
DEPARTAMENTO DE DESARROLLO
ECONÓMICO E INFRAESTRUCTURAS
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7. COMMUNICATION WITH
RENEWABLE ENERGIES
Furthermore, throughout the year the
communication of different technical subjects
aimed at professional audiences and other groups
of interest was reflected in the following forums:
• Second municipal meeting (“Mayors’ Pact”)
and “Caminando hacia el Pacto” initiative,
highlighting a variety of cases of urban
rehabilitation and renewal based on energy
efficiency criteria at the municipal level.
4 April 2017.

The EVE has also participated in the following
dissemination/exhibition activities to promote
energy efficiency, renewables and the use of own
resources:
• Berdeago Energy, held on 3, 4 & 5 February in
Landako Gunea in Durango. This sustainability
fair attracted more than 100 companies and
17,700 visitors.
• Bioterra, the fair for Basque ecological
products, renewables and responsible
consumption, organized by FICOBA (Irun) on
2, 3 and 4 June, which attracted 170 exhibitors
and over 12,800 visitors.

II ENCUENTRO MUNICIPAL

“ PACTO DE LOS ALCALDES
Y ALCALDESAS” Y
“ CAMINANDO
HACIA EL PACTO”
2017
4 DE ABRIL DE 2017

• Courses on the use of bicycles in towns within
the framework of Bicibizi, an event to foster
cycling in the Historic Territory of Gipuzkoa.
- 26, 27 and 28 May.
Donostia-San Sebastian.
- 27 May. Eibar, Ordizia, Renteria, Tolosa,
Zarautz and Zumaia.
• Seminar, as part of the European project
A2PBEER, on the energy rehabilitation
of public buildings through adaptable and
affordable technologies, in partnership with
the University of the Basque Country.
28 September.
• Seminar on Energy Service Companies.
Energy efficiency and success stories.
26 October.
• Seminar on the development of photovoltaic
energy and auto-consumption in Euskadi.
Success stories. 15 December.
• Infoday Horizon 2020. Safe, clean and efficient
energy. Work programme for 2018-2020.
19 December.
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• Fosminer, the fossils and minerals fair, at
Bilbao Exhibition Centre. 6, 7 and 8 October.
• WindEurope Amsterdam. A European wind
sector fair, in which the EVE headed the
delegation of Basque companies on the Basque
Country Wind Energy stand. November 2017.

Indeed, one of the key communication milestones
in the area of exploiting energy resources was the

start-up of the Viura natural gas facility. With a
37.7% stake held by Sociedad de Hidrocarburos de
Euskadi, it is estimated that the site has reserves
of around 3 bcm of natural gas, equivalent to one
year’s consumption in Euskadi.
Furthermore, the Media have had a corporate
communication team at their disposal that has
published 29 articles and maintained constant
and proactive contact with most of the Press.
Appearances in different formats has been
continuous –radio, TV, written press- with the aim
of providing a voice and technical know-how in the
main areas, leading to the EVE now being the main
reference in terms of information about energy in
Euskadi.
As for advertising, a number of campaigns have
stressed the need for citizens to use energy
responsibly, along with information about the
Basque energy system. Precisely, as part of the
entity’s 35th anniversary a campaign in this
direction was made in the written press. A radio
ad was also broadcast every morning on the
main stations in Euskadi, giving advice on savings
on a daily basis, and for the second consecutive
year Earth Day (Energy Efficiency) was specially
celebrated on 5 March with a creative campaign
adapted for online and off-line formats.
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8. THE CORE VALUE OF THE EVE: ITS TEAM

The EVE’s greatest asset is its people. The agency
can call on a highly-committed team that identifies
with its mission and vision, with strongly-felt
values and an ongoing training process that helps
personnel adapt to the latest requirements.
Its personnel’s values define the EVE’s way of
working and acting and help to guide approaches
and actions to overcome the challenges the
organization faces on a daily basis. These values
are about the way people act every day to do their
work. They are:
• Commitment
• Proactivity/Leadership
• Trust/Credibility
• Closeness/Proximity
• Teamwork
• Innovation/Creativity
Training is a key factor to adapt the skills and
competences of the EVE’s personnel, and also
for their career development. In 2017 sixty-nine
training activities were carried out, 48 related to
improving professional skills and 25 to languages,
mainly Basque and English. The total number of
hours dedicated to training was 4,637, of which
2,616 were during working hours, i.e. 2.6% of total
working hours. If we add other hours dedicated to
training, the overall effort of the employees rises
to 4.6%. The level of satisfaction with training was
8.4/10.
As part of this training effort, we would highlight
- due to its specific nature - the preparation of a
Plan to normalize the use of the Basque language
(euskera) in the workplace. This will continue until

2019 and is implemented in four main themes:
corporate image and communication, external
relations, internal relations and the management
of languages.
In 2017 the collective agreement of the EVE
Group signed in 2016 was extended. In this
respect, negotiations started with the workers’
representatives with a view to reaching consensus
on a labour relations framework that could
accommodate the company’s requirements
in a context of energy transition with the
workers’ demands in terms of more flexible
working hours. The aim is to make the work
compatible with family and personal life, and
to adapt the organization to the gradual ageing
of its workforce. In this respect, a strategic
reflection process has begun with the aim of
giving an effective response to the ever greater
need to bring about a generational change in an
increasingly changing context.

WORKFORCE OF THE EVE GROUP
Senior
Technical Administrative TOTAL
management personnel
personnel
EVE

7

53

13

73

SHE

1

4

1

6

BIMEP

1

2

1

4

TOTAL

9

59

15

83
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9. ECONOMIC ASPECTS OF THE
2017 FINANCIAL YEAR
After-tax profits stood at 9.7 million euros.
Turnover (revenue) was 2.8 million euros, a similar
figure to previous years. Revenue is generated by
the production of the renewable energy owned by
the EVE.

In 2017 non-core revenue was high, at 3.7* million
euros.
The main source of revenue - dividends of
participated companies - was 18.9 million euros,
slightly down on 2016.

MAIN MAGNITUDES - EVE (000 EUROS)
CONCEPT

2014

2015

2016

2017

Revenue in the year

52,442

30,296

23,522

25,839

Investments in the year

1,601

38,368

4,723

6,991

Equity capital

167,951

160,631

147,316

156,981

Total assets

189,169

174,833

157,218

167,865

After-tax result

6,874

21,480

16,685

9,665

Main magnitudes-individual

PROFIT & LOSS ACCOUNT - EVE
CORRESPONDING TO THE FINANCIAL YEARS ENDING ON 31 DECEMBER 2017 & 2016
CONTINUED OPERATIONS

2017

2016

Net turnover

2,689,029

2,767,575

Other operating revenue

*3,701,593

1,434,835

Personnel expenses

(4,317,182)

(3,996,930)

Other operating costs

(9,633,610)

(13,062,148)

Amortization of fixed assets

(2,227,594)

(2,458,601)

Allocation of subsidies for fixed assets

46,995

53,548

Surplus of provisions

20,565

482,653

Impairment losses and income from disposals

(8,907)

3,974

Other results

2,470

0

OPERATING RESULT(9,726,641)

(9,726,641)

(14,775,095)

Financial income

19,448,812

19,318,757

Impairment losses and income from disposals

(4,825,153)

12,798,818

FINANCIAL RESULT

14,623,659

32,117,574

RESULT BEFORE TAX

4,897,018

17,342,480

Corporation tax

4,767,676

(657,430)

YEAR-END RESULT

9,664,694

16,685,050
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ASSETS

2017

2016

NON-CURRENT ASSETS

96,632,212

115,189,439

Intangible fixed assets

2,454,550

2,201,729

Tangible fixed assets

6,950,957

7,746,680

Real estate investments

8,233,549

8,406,373

Long-term investments in group and associated companies

75,976,926

93,818,427

Long-term financial investments

3,016,230

3,016,230

CURRENT ASSETS

71,232,296

42,028,395

Trade debts and other receivables

1,492,278

1,288,740

Short-term investments in group and associated companies

4,013,520

7,945,955

Short-term financial investments

21,132

804,073

Cash and other equivalent liquid assets

65,705,366

31,989,627

TOTAL ASSETS

167,864,508

157,217,833

NET WORTH AND LIABILITIES

2017

2016

NET WORTH

157,488,254

147,648,602

EQUITY CAPITAL

156,981,083

147,316,387

Goodwill

90,853,985

90,853,985

Results of previous financial years

56,462,404

39,777,349

Year-end result

9,664,694

16,685,053

SUBSIDIES, DONATIONS AND BEQUESTS RECEIVED

507,171

332,214

NON-CURRENT LIABILITIES

615,795

694,053

Long-term provisions

0

56,000

Long-term debts

418,528

508,834

Liabilities for deferred tax

197,267

129,219

CURRENT LIABILITIES

9,760,459

8,875,179

Short-term provisions

3,140,448

1,482,371

Short-term debts

446,119

575,249

Short-term debts with group and associated companies

438,532

0

Commercial credits and other payables

5,735,360

6,817,559

TOTAL NET WORTH AND LIABILITIES

167,864,508

157,217,834
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